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5	  Year	  Change	  in	  Payroll	  Jobs	  by	  State	  
	  New	  Jobs	   Ann	  Gr US	  Share 

Utah 	  226	   3.5% 1.8% 
Nevada 	  188	   3.1% 1.5% 
Florida 	  1,207	   3.1% 9.5% 
Idaho 	  96	   3.0% 0.8% 
Colorado 	  344	   2.9% 2.7% 
Oregon 	  228	   2.7% 1.8% 
Washington 	  401	   2.7% 3.2% 
California 	  2,038	   2.7% 16.1% 
Georgia 	  521	   2.5% 4.1% 
Texas 	  1,425	   2.5% 11.2% 
Arizona 	  298	   2.3% 2.3% 
South	  Carolina 	  220	   2.3% 1.7% 
Tennessee 	  314	   2.3% 2.5% 
North	  Carolina 	  421	   2.1% 3.3% 
Montana 	  40	   1.8% 0.3% 
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Payrolls	   Mar-‐17	   15-‐16	   16-‐17	  
California	   	  16,694.0	  	   2.8%	   2.1%	  
Inland	  Empire	   	  1,433.7	  	   4.0%	   3.5%	  
Oakland	  (MD)	   	  1,156.2	  	   3.3%	   2.8%	  
Ventura	   	  306.9	  	   1.2%	   2.8%	  
Fresno	   	  340.5	  	   3.5%	   2.7%	  
San	  Francisco	  (MD)	   	  1,110.4	  	   4.5%	   2.5%	  
Sacramento	   	  957.9	  	   3.5%	   2.0%	  
Stockton	   	  228.3	  	   3.9%	   2.0%	  
San	  Diego	   	  1,436.8	  	   2.7%	   2.0%	  
San	  Jose	   	  1,081.0	  	   3.3%	   2.0%	  
Santa	  Barbara	   	  183.1	  	   0.7%	   1.8%	  
Los	  Angeles	  (MD)	   	  4,429.6	  	   2.6%	   1.7%	  
Orange	  County	  (MD)	   	  1,591.5	  	   2.7%	   1.3%	  
Santa	  Rosa	   	  201.7	  	   2.5%	   0.6%	  
Bakersfield	   	  257.8	  	   -‐0.8%	   0.6%	  
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Average	  Annualized	  Wage	  
Sacramento	  MSA,	  Q1-‐06	  to	  Q3-‐16	  

California	   Sacramento	  MSA	  

Payroll	  Jobs	   Mar-‐17	   15-‐16	   16-‐17	  
Total	  Nonfarm	   957.9	   3.5%	   2.0%	  
Admin	  Support	   64.4	   9.2%	   5.9%	  
Educa_on/Health	   150.9	   3.9%	   5.2%	  
Logis_cs	   26.4	   4.5%	   3.5%	  
Leisure	  and	  Hospitality	   101.5	   4.7%	   3.0%	  
Prof	  Sci	  Tech	   55.5	   2.7%	   2.6%	  
Wholesale	  Trade	   25.9	   4.5%	   2.4%	  
Financial	  Ac_vi_es	   52.3	   1.6%	   1.8%	  
Retail	  Trade	   101.6	   3.3%	   1.5%	  
Government	   235.3	   1.4%	   0.9%	  
NR/Construc_on	   53.6	   9.2%	   0.2%	  
Other	  Services	   31	   2.3%	   -‐1.0%	  
Manufacturing	   35.6	   1.4%	   -‐3.5%	  
Informa_on	   13.5	   -‐1.4%	   -‐3.6%	  
Management	   10.4	   5.8%	   -‐5.5%	  
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Placer	  County	  

Total	  Payrolls	   Unemployment	  Rate	  

	   1995 2005 2015 
Total,	  All	  Industries 76,500 138,200 151,800 
	  	  	  	  	  	  Construc_on 6.7% 12.2% 8.0% 
	  	  	  	  	  	  	  	  Durable	  Goods 7.7% 5.9% 3.6% 
	  	  	  	  	  	  	  	  Nondurable	  Goods 1.3% 0.7% 0.7% 
	  	  	  	  	  	  	  	  Wholesale	  Trade 2.5% 2.4% 2.8% 
	  	  	  	  	  	  	  	  Retail	  Trade 13.7% 14.8% 14.5% 
	  	  	  	  	  	  	  	  Logis_cs 2.2% 2.0% 2.2% 
	  	  	  	  	  	  	  	  Informa_on 2.6% 2.0% 1.7% 
	  	  	  	  	  	  	  	  Finance	  &	  Insurance 3.5% 5.6% 5.5% 
	  	  	  	  	  	  	  	  Real	  Estate	   2.1% 2.4% 2.1% 
	  	  	  	  	  	  	  	  Professional 2.9% 4.9% 5.1% 
	  	  	  	  	  	  	  	  Management	   3.3% 0.7% 1.1% 
	  	  	  	  	  	  	  	  Administra_ve	   4.7% 5.0% 6.0% 
	  	  	  	  	  	  Educa_onal	  &	  Health 11.0% 10.5% 16.1% 
	  	  	  	  	  	  Leisure	  &	  Hospitality 14.5% 13.1% 13.4% 
	  	  	  	  	  	  Other	  Services 3.5% 3.0% 4.0% 
	  	  	  	  	  	  Government 17.1% 14.5% 13.0% 
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Establishment	  Births/Deaths	  in	  South	  Placer	  County,	  2010-‐2015	  

	  	   Establishment	  Count	   Private	  Employment	  

Year	   Birth	  	   Death	   Net	   Gain	  	   Loss	   Net	  

2010	   334	   208	   126	   3,799	   2,218	   1,582	  

2011	   353	   226	   127	   3,706	   4,246	   -‐540	  

2012	   352	   137	   215	   5,169	   1,958	   3,211	  

2013	   312	   157	   155	   2,840	   1,324	   1,516	  

2014	   340	   174	   166	   3,221	   1,344	   1,877	  

2015	   287	   217	   70	   3,006	   1,790	   1,216	  

Period	  Total	   1,978	   1,119	   859	   21,741	   12,880	   8,861	  
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South	  Placer	  Employment	  by	  Industry	  
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South	  Placer	  Employment	  by	  Industry	  
Total	  Employment	  in	  South	  Placer	  by	  Industry,	  2015	  

Industry	  
Total	  Employment	  

(000s)	   South	  Placer	  
YOY	  South	  
Placer	  (%)	  

County	  Total	  
(%)	  	   California	  (%)	  

Loca_on	  
Quo_ent	  

NR/Construc_on	   9.5	   +1,415	   +17.6	   +15.6	   +7.8	   1.8	  
Health	  Care	   18.0	   +763	   +4.4	   +4.3	   +4.1	   1.2	  
Fin.	  Svcs.	  and	  Real	  Estate	   9.9	   +695	   +7.5	   +1.7	   +1.8	   1.8	  
Other	  Svcs.	   4.6	   +649	   +16.5	   +13.6	   +6.3	   1.1	  
Admin	  Support	   7.4	   +523	   +7.6	   +6.9	   +2.9	   1.0	  
Retail	  Trade	   17.9	   +519	   +3.0	   +2.4	   +1.6	   1.5	  
Prof,	  Sci,	  Tech,	  and	  Mgmt	   7.7	   +456	   +6.3	   +5.7	   +2.4	   0.8	  
Leisure	  and	  Hospitality	   13.0	   +351	   +2.8	   +0.3	   +3.9	   1.0	  
Informa_on	   2.2	   +314	   +16.3	   +12.1	   +5.4	   0.7	  
Manufacturing	   5.7	   +308	   +5.7	   +5.1	   +1.6	   0.6	  
Wholesale	  Trade	   3.5	   +200	   +6.0	   +4.6	   +0.9	   0.7	  
Transport/Warehouse/U_l	   2.0	   +162	   +8.8	   +8.2	   +6.3	   0.5	  
Educa_on	   1.1	   -‐74	   -‐6.4	   -‐11.2	   -‐5.6	   0.5	  
Government	   11.6	   +329	   +2.9	   +2.0	   +3.3	   0.7	  
Total	   114.6	   +6,613	   +6.1	   +4.4	   +3.1	   -‐	  
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South	  Placer	  Wages	  by	  Industry	  
Avg.	  Annual	  Wages	  in	  South	  Placer	  County	  by	  Industry,	  2015	  
	  	   	  	   	  	   1-Year Growth 	  	  

Industry	  
Total	  Payrolls	  
($Millions)	  

Avg.	  Annual	  
Wage	  ($000s)	   South	  Placer	  (%)	  County	  Total	  (%)	   California	  (%)	  

Rela_ve	  Wage	  
(%)	  

Fin.	  Svcs.	  and	  Real	  Estate	   833.9	   84.0	   +9.7	   +8.6	   +4.6	   -‐12.4	  
Manufacturing	   477.0	   83.3	   -‐5.8	   -‐5.1	   +3.1	   -‐0.6	  
Prof,	  Sci,	  Tech,	  and	  Mgmt	   574.4	   74.1	   +2.4	   +1.0	   +6.9	   -‐34.8	  
Health	  Care	   1,289.3	   71.4	   +4.8	   +4.6	   +3.3	   +47.6	  
Wholesale	  Trade	   241.7	   68.3	   +3.2	   +3.9	   +5.4	   -‐9.7	  
Informa_on	   138.1	   61.8	   -‐5.5	   -‐4.8	   +7.0	   -‐57.6	  
NR/Construc_on	   548.7	   58.0	   +5.2	   +5.8	   +3.4	   -‐10.6	  
Transport/Warehouse/U_l	   95.8	   47.8	   +0.4	   +4.6	   +3.1	   -‐19.5	  
Admin	  Support	   319.9	   43.0	   +6.0	   +6.2	   +4.8	   +3.8	  
Retail	  Trade	   601.1	   33.5	   +4.9	   +4.8	   +4.4	   -‐3.2	  
Other	  Svcs.	   152.7	   33.3	   +4.5	   +5.4	   +5.4	   -‐13.8	  
Farm	   7.6	   28.7	   +5.3	   +11.1	   +5.1	   -‐5.3	  
Educa_on	   30.9	   28.5	   +4.7	   +2.0	   +3.7	   -‐43.6	  
Leisure	  and	  Hospitality	   249.8	   19.2	   +4.3	   +4.5	   +4.4	   -‐28.7	  
Total	  Private	   5,560.7	   54.0	   +4.3	   +4.5	   +4.7	   -‐11.9	  
Government	   637.8	   54.8	   +5.4	   +5.2	   +3.3	   -‐14.5	  
Total	   6,198.5	   54.1	   +4.5	   +4.5	   +4.5	   -‐12.4	  
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South	  Placer	  Wages	  
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Health	  Care	  Industry	  	  
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Health	  Care	  Employment	  	  
South	  Placer	  County,	  Q1-‐08	  to	  
Q4-‐15	  

Health	  Care	  Employment	  by	  
City,	  2015	  

	  	   Employment	   Avg.	  Annual	  Wage	  

City	  
Jobs	  
(000s)	  

5-‐Year	  	  
Change	  

5-‐Year	  	  
Growth	  
(%)	  

Level	  
($000s)	  

5-‐Year	  	  
Growth	  
(%)	  

Roseville	   14.8	   +3,002	   +25.4	   78.7	   +19.5	  

Rocklin	   1.8	   +773	   +77.9	   36.1	   -‐3.4	  

Lincoln	   0.9	   +276	   +43.6	   48.4	   +1.2	  

Loomis	   0.2	   +39	   +28.1	   27.2	   -‐3.5	  

South	  Placer	   18.0	   +4,230	   +30.6	   71.4	   +15.1	  
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Healthcare	  by	  Sector	  

%HDFRQ (FRQRPLFV

7KH +HDOWK &DUH DQG 6RFLDO 6HUYLFHV ,QGXVWU\ LV D SULPDU\ FRPSRQHQW RI WKH 6RXWK 3ODFHU HFRQRP\ DQG
KDV RXWSDFHG JURZWK LQ &DOLIRUQLD DQG LQ WKH QDWLRQ DV D ZKROH IRU PXFK RI WKH ODVW VHYHQ \HDUV� $V D UH�
VXOW RI VXVWDLQHG JURZWK� ZKLFK SLFNHG XS LQ ����� WKH LQGXVWU\ DFFRXQWV IRU ������� RU ������ RI DOO MREV LQ
WKH UHJLRQ FRPSDUHG WR ����� RI DOO MREV LQ &DOLIRUQLD RYHUDOO� 0RUHRYHU� HPSOR\PHQW LQ WKLV LQGXVWU\ LV
ODUJHO\ UHFHVVLRQ�SURRI� EDVHG RQ HLJKW \HDUV RI JURZLQJ SD\UROOV� SURYLGLQJ D VWDEOH SRRO RI HPSOR\PHQW
RSSRUWXQLWLHV HYHQ GXULQJ SHULRGV RI FRQVLGHUDEOH HFRQRPLF WXPXOW�

+HDOWK &DUH (PSOR\PHQW E\ 6XEVHFWRU� ����
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(PSOR\PHQW $YJ� $QQXDO :DJH
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6RXUFH� &DOLIRUQLD (PSOR\PHQW 'HYHORSPHQW 'HSDUWPHQW�

7KH +HDOWK &DUH LQGXVWU\ LV DOVR DQ LPSRUWDQW IRXQGDWLRQ RI WKH 6RXWK 3ODFHU HFRQRP\ EHFDXVH LW VXSSRUWV
D GLYHUVH DUUD\ RI HGXFDWLRQ DQG VNLOO OHYHOV� (PSOR\PHQW LQ WKH LQGXVWU\ LV VSUHDG DFURVV KLJK�ZDJH DQG
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Consumer	  Spending	  in	  Placer	  County	  
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Consumer-‐Facing	  Supersector	  
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Consumer-‐Facing	  Employment	  
Q1-‐08	  to	  Q4-‐15	  

Consumer-‐Facing	  Employment	  by	  
Subsector,	  2015	  
	  	   Employment	  

Subsector	  
Jobs	  
(000s)	  

5-‐Year	  
Change	  	  

5-‐Year	  
Growth	  
(%)	  

Limited-‐Service	  Ea_ng	  Places	   5.0	   +861	   +20.6	  
Full-‐Service	  Restaurants	   5.0	   +524	   +11.7	  
Grocery	  Stores	   2.8	   +565	   +25.8	  
Automobile	  Dealers	   2.3	   +767	   +49.5	  
Department	  Stores	   2.0	   +319	   +18.8	  
Other	  General	  Merchandise	  Stores	   2.0	   +145	   +7.9	  
Other	  Amusement	  and	  Recrea_on	  
Industries	   1.9	   +161	   +9.5	  
Clothing	  Stores	   1.4	   +124	   +9.6	  
Spor_ng	  Goods	  and	  Musical	  Instrument	  
Stores	   1.0	   +400	   +64.1	  
Building	  Material	  and	  Supplies	  Dealers	   1.0	   +70	   +7.8	  
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Natural	  Resources	  and	  Construction	  Industry	  
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NR/Construction	  
NR/ConstrucBon	  Employment	  
by	  City,	  2015	  

	  	   Employment	  	  
Avg.	  Annual	  

Wage	  

City	  
Jobs	  
(000s)	  	  

5-‐Year	  
Change	  	  

5-‐Year	  
Growth	  
(%)	  

Level	  
($000s)	  

5-‐Year	  
Growth	  
(%)	  

Roseville	   4.2	   +1,619	   +61.7	   63.4	   -‐2.3	  

Rocklin	   1.5	   +500	   +52.3	   58.6	   +15.9	  

Loomis	   1.4	   +495	   +52.4	   50.8	   +8.8	  

SIA	   1.0	   +333	   +51.7	   60.0	   +7.8	  

Lincoln	   0.8	   +383	   +101.5	   42.9	   +16.1	  

South	  Placer	   9.5	   +3,414	   +56.4	   58.0	   +4.9	  
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Financial	  Services	  and	  Real	  Estate	  Industry	  
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Fin.	  Svcs.	  and	  Real	  Estate	  Employment	  
Q1-‐08	  to	  Q4-‐15	  

Fin.	  Svcs.	  And	  Real	  Estate	  Employment	  by	  
Subsector,	  2015	   	  	   	  	  

Subsector	  
Jobs	  
(000s)	  	  

5-‐Year	  
Change	  	  

5-‐Year	  
(%)	  

Insurance	  Carriers	   1.9	   +402	   +26.1	  
Insurance	  Agencies	  and	  Brokerages	   1.8	   +556	   +44.3	  
Depository	  Credit	  Intermedia_on	   1.4	   +211	   +17.1	  
Ac_vi_es	  Related	  to	  Credit	  
Intermedia_on	   1.2	   -‐35	   -‐2.9	  
Ac_vi_es	  Related	  to	  Real	  Estate	   0.6	   +218	   +51.4	  
Lessors	  of	  Real	  Estate	   0.6	   +69	   +13.5	  
Securi_es	  and	  Commodity	  Contracts	  
Brokerage	   0.5	   +67	   +15.4	  
Nondepository	  Credit	  Intermedia_on	   0.5	   +207	   +73.7	  
Offices	  of	  Real	  Estate	  Agents	  and	  
Brokers	   0.4	   +209	   +89.9	  
Other	  Financial	  Investment	  Ac_vi_es	   0.4	   +160	   +82.4	  
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Financial	  Services	  and	  Real	  Estate	  by	  City	  

Fin.	  Svcs.	  And	  Real	  Estate	  Employment	  by	  City,	  2015	  

	  	   Employment	  	   Avg.	  Annual	  Wage	  

City	  
Jobs	  	  
(000s)	  	  

5-‐Year	  	  
Change	  	  

5-‐Year	  	  
Growth	  (%)	  

Level	  	  
($000s)	  

5-‐Year	  	  
Growth	  (%)	  

Roseville	   7.1	   +1,013	   +16.8	   88.5	   +32.7	  

Rocklin	   2.2	   +902	   +71.7	   68.6	   +14.7	  

Lincoln	   0.3	   +25	   +11.0	   53.9	   +35.8	  

Loomis	   0.1	   -‐3	   -‐2.2	   44.9	   +35.1	  

South	  Placer	   9.9	   +2,037	   +25.8	   84.0	   +31.0	  
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Manufacturing	  Industry	  
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Manufacturing	  Employment	  
South	  Placer	  County,	  Q1-‐08	  to	  Q4-‐15	  

Manufacturing	  Employment	  by	  
Subsector,	  2015	   	  	   	  	   	  	  

Employment	  	  

Subsector	  
Jobs	  
(000s)	  	  

5-‐Year	  
Change	  	  

5-‐Year	  
Growth	  
(%)	  

Computer	  and	  Electronic	  Product	  
Manufacturing	   3.0	   -‐526	   -‐15.1	  
Wood	  Product	  Manufacturing	   0.5	   -‐118	   -‐19.4	  
Machinery	  Manufacturing	   0.4	   +51	   +13.1	  

Food	  Manufacturing	   0.4	   +294	   +386.0	  
Nonmetallic	  Mineral	  Product	  
Manufacturing	   0.3	   +35	   +14.2	  
Fabricated	  Metal	  Product	  
Manufacturing	   0.3	   +74	   +39.8	  
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Manufacturing	  by	  City	  

Manufacturing	  Employment	  by	  City,	  2015	  

	  	   Employment	  	   Avg.	  Annual	  Wage	  

City	   Jobs	  (000s)	  	   5-‐Year	  Change	  	  
5-‐Year	  Growth	  

(%)	   Level	  ($000s)	  
5-‐Year	  Growth	  

(%)	  

Roseville	   3.5	   -‐492	   -‐12.5	   103.5	   -‐1.9	  

Lincoln	   1.0	   +316	   +46.8	   56.1	   +15.1	  

Rocklin	   0.7	   +157	   +28.8	   55.9	   +0.5	  

SIA	   0.3	   +25	   +8.2	   45.9	   +1.8	  

Loomis	   0.2	   +23	   +13.8	   43.2	   -‐0.4	  

South	  Placer	   5.7	   +61	   +1.1	   83.3	   -‐6.0	  
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Star	  Sectors	  
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0HDVXUHV WKH FRQFHQWUDWLRQ RI DQ LQGXVWU\ LQ 6RXWK 3ODFHU &RXQW\ UHODWLYH WR
WKH FRQFHQWUDWLRQ RI WKH LQGXVWU\ LQ &DOLIRUQLD�

(PHUJLQJ 6XEVHFWRUV LQ 6RXWK 3ODFHU &RXQW\� ����

,QGXVWU\ 7LWOH
3ULYDWH (PSOR\PHQW $YJ� $QQXDO :DJH

(VWDEOLVKPHQW ���� ��<HDU ��<HDU *URZWK ��� ���� ��<HDU *URZWK ���
&RXQW ����V� &KDQJH 6RXWK 3ODFHU &$ �����V� 6RXWK 3ODFHU &$

2IILFH $GPLQ 6YFV� �� ��� ������ ������ ���� ���� ���� �����
,QGLYLGXDO DQG )DPLO\ 6YFV� �� ��� ������ ������ ������ ���� ���� �����
%XLOGLQJ )RXQGDWLRQ DQG ([WHULRU &RQWUDFWRUV �� ��� ������ ����� ����� ���� ����� �����
/LPLWHG�6HUYLFH (DWLQJ 3ODFHV ��� ��� ���� ����� � ���� ���� �
%XLOGLQJ (TXLSPHQW &RQWUDFWRUV �� ��� ���� ����� ����� ���� ���� �����
$XWRPRELOH 'HDOHUV �� ��� ���� ����� ����� ���� ����� �����
(PSOR\PHQW 6YFV� �� ��� ���� ����� ����� ���� ����� �����
5HVLGHQWLDO %XLOGLQJ &RQVWUXFWLRQ �� ��� ���� ����� ����� ���� ����� �����
*URFHU\ 6WRUHV �� ��� ���� ����� ���� ���� ���� ����
0JPW RI &RPSDQLHV �� ��� ���� ����� ����� ���� ����� �����
,QVXUDQFH $JHQFLHV DQG %URNHUDJHV �� ��� ���� ����� ����� ���� ����� �����
)XOO�6HUYLFH 5HVWDXUDQWV ��� ��� ���� ����� � ���� ����� �
&RPPXQLW\ &DUH )DFLOLWLHV IRU WKH (OGHUO\ �� ��� ���� ������ ����� ���� ���� �����
&RPPHUFLDO (TXLS� 0HUFKDQW :KROHVDOHUV �� ��� ���� ������ ���� ���� ����� �����
$XWRPRWLYH 5HSDLU DQG 0DLQWHQDQFH �� ��� ���� ����� ����� ���� ����� �����
6RXUFH� &DOLIRUQLD (PSOR\PHQW 'HYHORSPHQW 'HSDUWPHQW�
0HDVXUHV HVWDEOLVKPHQWV ZLWK � RU PRUH HPSOR\HHV�
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Sacramento	  MSA	  Population	  
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Median	  Household	  Incomes	  

28	  

Median	  Household	  Income	  by	  County,	  2015	  

Place	  
	  HH	  Income	  	  

2015	  
1-‐Year	  Growth	  

(%)	  
5-‐Year	  Growth	  

(%)	  

El	  Dorado	  County	   79,019	   11.1	   19.5	  

Sacramento	  County	   58,942	   5.6	   11.8	  

Placer	  County	   75,708	   0.4	   11.5	  

Yolo	  County	   58,966	   9.7	   5.7	  

California	   64,500	   4.1	   11.8	  
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Of0ice	  Space:	  Tighter	  than	  most	  
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Figure 2: Sacramento Office Market Statistics 

Lease (Tenant) Address Total SF

Centene 10811 International Dr 55,192

JLM Energy Inc. 3735 Placer Corporate Dr 39,869

Department of Managed Health Care 980 9th Street 27,971

Sale (Buyer) Address Total SF

Lowe Enterprises Portfolio- 4 Properties 316,771

Barker Pacific Group Portfolio- 4 Properties 191,248

Heater Properties, LLC 1116 9th Street 54,000

Source: CBRE Research, Q1 2017.
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Figure 4: 2017 Top 25 YTD Office Leases by Tenant Type

Source: CBRE Research, Q1 2017.

Figure 3: Top Leases / Top Sales

Submarket
Net

Rentable Area 
Total

 Vacancy %
Total

 Availability %
Q1 Net

Absorption 
YTD Net 

Absorption 
Average Asking 

Rate $

Midtown 1,895,120 7.3 13.6 7,498 7,498 2.08

West Sacramento 1,247,876 6.2 7.9 13,789 13,789 1.69

South Sacramento 1,330,178 18.0 27.3 9,904 9,904 1.43

East Sacramento 415,327 12.5 12.5 - - 2.30

Howe Ave/Fulton Ave 1,785,729 20.4 24.2 6,115 6,115 1.62

Natomas/Northgate 2,336,322 29.6 35.3 (111,665) (111,665) 1.45

Watt Ave/Auburn Blvd 1,348,178 17.1 24.2 10,808 10,808 1.58

Highway 50 Corridor 11,442,199 18.9 23.7 2,137 2,137 1.53

Carmichael/Fair Oaks 343,113 11.7 17.2 - - 1.34

Citrus Heights/Orangevale 1,015,228 10.9 17.2 10,464 10,464 1.22

Point West/Tribute 2,452,674 16.7 21.4 (36,497) (36,497) 1.80

Campus Commons 1,469,868 16.2 22.1 4,411 4,411 1.95

Hazel/Folsom 2,624,336 15.9 21.5 (15,793) (15,793) 1.88

Elk Grove/Galt 1,185,139 9.3 11.3 2,308 2,308 1.95

Roseville/Rocklin 7,066,921 10.8 13.4 39,022 39,022 1.84

South Natomas 3,211,840 8.0 10.2 66,109 66,109 2.02

Suburban 41,170,048 15.3 19.7 8,610 8,610 1.67

Downtown 10,734,206 11.5 13.3 27,919 27,919 2.45

Market Total 51,904,254 14.5 18.4 36,529 36,529 1.79

MARKETVIEW

Q1 2017  CBRE Research © 2017 CBRE, Inc. | 2

SACRAMENTO OFFICE

Figure 2: Sacramento Office Market Statistics 

Lease (Tenant) Address Total SF

Centene 10811 International Dr 55,192

JLM Energy Inc. 3735 Placer Corporate Dr 39,869

Department of Managed Health Care 980 9th Street 27,971

Sale (Buyer) Address Total SF

Lowe Enterprises Portfolio- 4 Properties 316,771

Barker Pacific Group Portfolio- 4 Properties 191,248

Heater Properties, LLC 1116 9th Street 54,000

Source: CBRE Research, Q1 2017.

21%

19%

17%

13%

13%

17%

Business Services Insurance Government

Energy Technology Other

Source: CBRE Research, Q1 2017.

Figure 4: 2017 Top 25 YTD Office Leases by Tenant Type

Source: CBRE Research, Q1 2017.

Figure 3: Top Leases / Top Sales

Submarket
Net

Rentable Area 
Total

 Vacancy %
Total

 Availability %
Q1 Net

Absorption 
YTD Net 

Absorption 
Average Asking 

Rate $

Midtown 1,895,120 7.3 13.6 7,498 7,498 2.08

West Sacramento 1,247,876 6.2 7.9 13,789 13,789 1.69

South Sacramento 1,330,178 18.0 27.3 9,904 9,904 1.43

East Sacramento 415,327 12.5 12.5 - - 2.30

Howe Ave/Fulton Ave 1,785,729 20.4 24.2 6,115 6,115 1.62

Natomas/Northgate 2,336,322 29.6 35.3 (111,665) (111,665) 1.45

Watt Ave/Auburn Blvd 1,348,178 17.1 24.2 10,808 10,808 1.58

Highway 50 Corridor 11,442,199 18.9 23.7 2,137 2,137 1.53

Carmichael/Fair Oaks 343,113 11.7 17.2 - - 1.34

Citrus Heights/Orangevale 1,015,228 10.9 17.2 10,464 10,464 1.22

Point West/Tribute 2,452,674 16.7 21.4 (36,497) (36,497) 1.80

Campus Commons 1,469,868 16.2 22.1 4,411 4,411 1.95

Hazel/Folsom 2,624,336 15.9 21.5 (15,793) (15,793) 1.88

Elk Grove/Galt 1,185,139 9.3 11.3 2,308 2,308 1.95

Roseville/Rocklin 7,066,921 10.8 13.4 39,022 39,022 1.84

South Natomas 3,211,840 8.0 10.2 66,109 66,109 2.02

Suburban 41,170,048 15.3 19.7 8,610 8,610 1.67

Downtown 10,734,206 11.5 13.3 27,919 27,919 2.45

Market Total 51,904,254 14.5 18.4 36,529 36,529 1.79



Analysis.	  Answers.	  

Resident	  Employment	  
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	   Sacramento	  
MSA South	  Placer 

Employed	  
popula_on 1,015,471 117,533 

For	  Profit	  Emp 62.1% 65.5% 

Non-‐Profit	  Emp 7.3% 8.3% 

Government 20.6% 15.7% 

Self-‐employed 10.0% 10.4% 

Sacramento	  MSA South	  Placer 
Civilian	  employed 1015471 117533 
Retail	  trade 11.4% 13.0% 1.6% 
	  	  Finance	  and	  insurance 4.7% 6.0% 1.3% 
	  	  Professional,	  scien_fic 7.4% 8.7% 1.3% 
Informa_on 1.9% 2.5% 0.6% 
	  	  Health	  care 13.7% 14.3% 0.6% 
	  	  Educa_onal	  services 8.9% 9.2% 0.3% 
Wholesale	  trade 2.5% 2.7% 0.3% 
Manufacturing 5.9% 6.0% 0.2% 
	  	  Management 0.0% 0.1% 0.0% 
Construc_on 6.4% 6.4% 0.0% 
	  	  Real	  estate	   2.2% 1.9% -‐0.3% 
Agriculture 1.2% 0.8% -‐0.4% 
Other	  services,	   4.7% 4.2% -‐0.5% 
Transporta_on 5.3% 4.6% -‐0.7% 
Recrea_on 9.6% 8.8% -‐0.8% 
	  	  Administra_ve 4.7% 3.7% -‐1.0% 
Public	  administra_on 9.5% 6.9% -‐2.6% 
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Summary	  

•  Region	  Growing	  well	  
–  Internal	  sectors	  (servicing	  prosperous	  local	  resident	  
popula_on)	  doing	  best	  

–  Construc_on,	  Health,	  Hospitality	  
–  Small	  Firms	  domina_ng	  job	  growth	  

•  External	  Sectors:	  Produc_on	  to	  Office	  
–  Finance,	  professional,	  back	  office	  up	  
– Decline	  in	  higher	  end	  manufacturing	  

•  Surprise	  Results	  
– Not	  a	  bedroom	  community—more	  payroll	  than	  local	  
employment	  base	  

–  Logis_cs	  and	  Public	  Employment	  not	  in	  great	  quan_ty	  
31	  
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For	  	  additional	  information	  visit	  www.beaconecon.com 

Our	  Services	  
Ø Economic	  Forecasting	  
Ø Regional	  Intelligence	  Reports	  
Ø Business	  &	  Market	  Analysis	  
Ø Real	  Estate	  Market	  Analysis	  
Ø Ports	  &	  Infrastructure	  Analysis	  
Ø Economic	  Impact	  Analysis	  
Ø Public	  Policy	  Analysis	  
 

To	  view	  or	  download	  this	  presentation	  please	  visit:	  	  
www.BeaconEcon.com	  

Chris@BeaconEcon.com	  
310-‐571-‐3399	  


